ORDER OF THE PRESIDENT OF THE REPUBLIC OF AZERBAIJAN ON MEASURES FOR THE ENHANCEMENT OF OPERATION OF ENTERPRISES SUBORDINATED TO THE MINISTRY OF DEFENCE INDUSTRY OF THE REPUBLIC OF AZERBAIJAN   (24.06.2008)

In order to promote production at enterprises subordinated to the Ministry of Defence Industry of the Republic of Azerbaijan and ensure their efficient operation I hereby decree:

1. To postpone till the 1-st of January 2009 the repayment of primary debts of the enterprises subordinated to the Ministry of Defence Industry of the Republic of Azerbaijan, on contributions for obligatory state social insurance to the State Social Security Fund for the 1-st of April 2008 (on condition of repayment of these debts during 2008 and avoiding creation of current debts) and writing down of penalty fees and punitive sanctions accrued for the 1-st of April 2008. 

2. Cabinet of Ministers of the Azerbaijan Republic within ten days:

2.1    to adopt a Resolution on exemption from import and value added taxes of technologies, equipment and spare parts, being imported by the Ministry of Defence Industry and the subordinated enterprises;

2.2. to take measures providing for adjustment of repayment of accounts payable for gas, water and energy by the enterprises subordinated to the Ministry of Defence Industry of the Republic of Azerbaijan for the 1-st of April 2008 (including the financial support of the State);      

2.3. to provide for writing down of tax debts accrued by the enterprises subordinated to the Ministry of Defence Industry of the Republic of Azerbaijan during the previous years, the term of payment of which expired in accordance with the Tax Code of the Azerbaijan Republic and postpone in the established by the legislation order the repayment of tax debts of these enterprises and penalty fees and punitive sanctions accrued  for the 1-st of April 2008 ; 

2.4. take necessary measures to repay accounts receivable of the enterprises subordinated to the Ministry of Defence Industry of the Republic of Azerbaijan for the 1-st of April 2008;

2.5. to provide for writing down of debts of  Peyk plant and Azeri-Turkish JV  “Azersimtel” of the Ministry of Defence Industry of the Republic of Azerbaijan  to state budged on credits obtained by them under the state guarantee;

2.6. resolve other issues arising from this Order  

3. The present Order enters into force from the day of its signing.

Ilham Aliyev,

Prsident of the Republic of Azerbaijan

Baku city, 24 June 2008  

